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Kyrovz Hepuhlic

Or4er HeaBHCHMBIX AYIHTOPOR
Coeery Jlupexropos OAD «ATD bank Keiprssctany

Oraer no Guaancoroil oT4eTHOCTH

Mel npoBenn ayAMTOPCKYH) TNPoBepKY npunaraemoii gmuancoroil orvernoctn OAO «ATD
bauk Kmipraserany (aanee no texcty «bankn), prmovan Syxraareperiii Bananc no cocToaHmo
Ha 31 nexaGps 2006 rona, oTieT 0 A0XOAAX W PACXOaax, OTHET 00 HIMEHEHHAX B AKLHOHEPHOM
KAIUTANE, OTMET O JBHKEHHH JEHEKHEIX CPEICTE 34 o/, 3aKOHYHRIIMACA Ha YKAHHYIO JaTY,
i TAIKE KPATKHIT 0T4eT 06 OCHOBHBLIX TPHHIKANAX YHETHON MOTHTHEH W IPOYHE OACHHTENLHEIE
APHMEHaHM,

Cmeememeennocns p_].'mrrrjdr.'r.?.'ﬂu I -rf).!ﬂ'!a.lﬂ.‘fll‘i:'p’!f.! EHRC IR OC

OTBETCTBEHHOCTE 30 NOATOTOBKY W JOCTOBEPHOE NpeacTapienne (MHaHconoll oTieTHOCTH B
cootRercreul ©  Memwavaapoausivmy Ctanaaptamu @usadcosoll  OmaerHoctn  Heee
PYROBOACTAO. }_l,anriaﬂ OTBETCTBCHHOCTE BEJIMOMACT PE['EPEIG[T”\'}‘. peajiniauniKy 1 CLH’JFJIR),’JUTIHL‘
BHYTPEHHETO KOHTPOMA, OTHOCHILErOCH K IOAIOTOBKE W JIOCTOBCPHOMY  [PEICTABISHHIO
diHaHcoBoit  OTYETHOCTH, HE COAepHated  CYINeCTBCHHMX  HekameHHH B pesyasrare
MOLIEHHHHMECTEA WAH OIIHGOK; BRIGOP W NpHUMEHeHe COOTRETCTRYIOMMX PHHLMIOE YYeTHoH
NOAWTHEKH,  TIPOBEICHHE  DYXTANTEPCKMX  OLUEHOK,  JONYCTHMBIX B COOMMBUIHXCH
ofcToaTeNLCTRAN.

Omeemcmeennocing eV o

Hawma obasaniocTs sakmovaetes B ToM, 4100k BRIPAIHTE MEEHHE N0 yEazaHnoil dunancoroi
OTHETHOCTH HA OCHOBAHHKW NMPOBSACHHOID HAMM a8y 1WTa. M1 NPOBEIH ayaidT B COOTBETCTERN ©
Memaynapoaipivi Crangaprams Ayanra,  kotopeie  TpeByior  or  Hac  cofmoneHns
COOTBCTCTEVIOWMX  ITHHECKHX l'pﬂﬁDBatlHﬁ. TAAHHPOBAHHA H NPOBEICHHA AY/IHTA TAKHM
nﬁpﬂ']ﬂM. ol NEIVHIHTE .'mc'm'ruuﬁ}'m YBEPCHHOCTh B TOM, YTO !inHﬂHl:ﬂEi}H OTHETHOCTL HC
CONCPAHT CYINCCTREHHRIX HCKAKEHHH,

AvauT BrTIOHAaET NPOBEIEHHE MPOLEIYP 1O MOAVYEHHIO AYHTOPCKAX aHHLIX B OTHOWEHHK
CYMM W PacKpuITHA B MHAHCOBDI OTyeTHOCTH. BriGpanusie NpoLeIypsl 3aBHCHT OT CyaaeHui
AYAUTOPA, BEIIOYAA OLEHKY PHCKOR CYILECTBEHHOTO WCKAmMCHHA (HHAHCOBOH OTUETHOCTH B
pesyneTaTe MoleHHuvecTEa  uam  owwmbok. [lpw  npoBenennu  ouenok  pucka, ayantop
PACCMATPHBACT CHCTEMY BHYTPCHHErO KOHTPONA, OTHOCALUYIOCH K NOATOTOBKE M AOCTOREPHOMY
NpencTaeieHHio (PUHAHCOBOH OTYETHOCTH OPTranu3auMy, 108 e pazpalorTky ayIHTopeKis
llr!l.'llll:,l_]\}'p, EmTBETC'I'H}'II.}IJI_HK CIIORHBINMMER GEFCTGETE‘JTECTBEM* HO HE B HETAX Bblpﬂ}KElli-ﬁl
MHCHHA OTHOCHTENBHO HPEKTHBHOCTH CHETEMBL BHYTPEHHETO KOHTPOIA OPraHiianmnn, Ay T
TAKAC BRIHMACT OHCHKY L{E.n'l&.'{ﬂ]ﬁpﬂ']li(?{"!'ﬂ HPH.\{BHHE“M."& GJ'IF&T'TE’JCKHX ”pl‘l”ﬂiﬂi{lﬂ H
OYXrajitepekns  OUEHOK, C/IENaHHBIX PYKOBOJCTBOM, @ TAKKE OLUEHKY [peicTaBIcHHA
PUHAHCOBOIN OTHETHOCTH B LEAOM,

Mul cunTaem, yro NPOBE/IEHHAA HAMM ayIHTOPCKAA NPOBEPRA Ja€T HaM J0CTATOYHO OCHOBAHHA
A0 BEIPAMKEHHA HAllero MHEHHH.
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Chmiverm Hestie o avdumopon
Cmp. 2

Mueuue

[To Hatemy MHeHHIO, NIpUIAraeMas [PHHAHCOBAN OTHETHOCTE OTPAMKACT [IOCTOBCPHO BO BCEX
CYIMECTEEHHBIX OTHOLICHHAX (PHHAHCOROE NOAoXeHHe banka no coctoanmio Ha 31 nexabpa
2006 rona, a TaKKe PesyLTAThl €ro ASATENLHOCTH M IBHKEHHE IEHEKHLIX CPENCTs 3a ro,
AKOHMHBLIMICA HE VKAZAHUYIO JATY. B COOTHETCTEMM ¢ MEIyHapoiHEIMK cTaHapTamMm
(PHHAHCOBOH OTYeTHOCTH,

Ll QJ«LML LLC

TOO «KPMG Bishkeky
4 anpens 2007 rona
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Kyrirvz Paoublic

Independent Auditors’ Report
To the Board of Directors of OJSC “ATF Bank Kyrgyzstan”™
Report on the Financial Statements

We have audited the accompanying financial statements of QJSC “ATF Bank Kyrgyzstan™ (the
“Bank™), which comprise the balance sheet as at 31 December 2006, and the income statement,
statement of changes in shareholders’ equity and statement of cash flows for the vear then ended,
and a summary of significant accounting policies and other explanatory notes.

Management s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with International Financial Reporting Standards. This responsibility includes:
designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatements, whether due to
fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditors ' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with relevant ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting principles used and reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our apinion.
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Opinion

In our opinion, the financial statements present fairly. in all material respects. the financial
position of the Bank as at 31 December 2006, and its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards.

z‘;/-fw/](t;* [QJLL <

KPMG Bishkek LLC
4 April 2007
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ASSETS

Cash

Due from the National Bank of the Kyrgyz Republie
Placements with banks

Loans to customers

Available for sale securitics

Reverse repurchase agreements

Property and equipment

Intangible assets

Other assets

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY
Due to the National Bank of the Kyrgyz Republic
Deposits and balances from banks and other financial
institutions

Current accounts and deposits from customers

Other liabilities

Deferred tax liability

Total liabilities

Shareholders’ equity

Share capital

Revaluation reserve for available-for-sale securities
Retained earnings

Total shareholders’ equity

Total liabilities and shareholders’ equity

Commitments and contingencies

(ISC “ATF Bank Kyrgyvestan”™
Balance Sheet as ai 31 December 2006

2006 2005

Notes  KGS'000 KGS'000
173,721 68,489

134,828 46,904

1 169,214 61,141
12 1,580,853 730,147
13 97,369 80,205
14 167,912 -
15 160,847 76.088
16 9,134 3,948
17 22.897 5,784
2,516,775 1.072,796

2,052 3,089

18 753,214 169,531
19 1,120,746 661,223
20 10.229 8.324
21 10,076 5,936
1,896,317 848,103

22 500,000 150,000
1,477 1.092

11898 73,601

620,458 224,693
2,516,775 1,072,796

24, 25

O

The balance sheet is to be read in conjunction with the notes to, and forming part of, the financial

statements,
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CJSSC “ATF Bank Kyrgvzsian"

Tncame Sratement for the vear ended 31 December 2006

2006 2005

Notes KGS'000 KGS'000
Interest income 4 246,563 136,203
Interest expense + (63.498) (30,503
Net interest income 183,065 105,700
Impairment losses on interest bearing assets 7 (27.054) (18.116)
Net interest income after impairment losses 156,011 87,584
Fee and commission income 5 56,018 30,882
Fee and commission expense 5 (5,359) (3.754)
Net fee and commission income 50,659 27,128
Net foreign exchange income L] 21,235 18,462
Other income 4.124 3,751
Operating income 232,029 136,925
Provision for/(recovery of provision for) contingent
liabilities and other assets 8 (3.406) 4,796
General and administrative expenses g (164.151) (92.068)
Operating expenses {167,557} (87,272)
Income before taxes 64,472 49,653
Income tax expense 10 (9.762) (12.406)
Net income 54,710 37,247

The financial statements as set out on pages 5 (o 35 were approved on 4 April 2007

L

AT i a1k

; ¢ _Sdbit .‘ilakenn\q-:‘f- \;‘ RJASEI Ofmarova
£ -
<____ __ Chairman of-li‘r'n'é Hnan‘] = ) B Chief Accountant
ri'*.-;_ -.; 'f LT A
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The income statement is to be read in conjunction with the notes to. and forming part of, the financial
stalements,
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CUSC “ATF Bank Kyrgvzsran”
Statement of Cash Flows for ihe vear ended 31 December 2006

2006 2005
KGS'000 KGS 000

CASH FLOWS FROM OPERATING ACTIVITIES
Interest and fee and commission receipts 285,393 156,972
Interest and fee and commission payments (52,704) (32,590
Net receipts from foreign exchange 24,466 19,139
Other operating income 4,137 4,297
General and administrative expenses (153.602) (B4.450)

107,690 63,368
{Increase)/decrease in operating assets:
Loans to customers (946,148) {221,668)
Securities purchased under reverse repurchase agreements (167,244} -
Available for sale securities (10.475) (23,080)
Other assets {9.844) {3,178)
Increase/(decrease) in operating liabilities:
Due to NBRK (784) (940)
Deposits and balances from banks and other financial institutions 500 612 101,968
Current accounts and deposits from customers 528.551 (90.957)
Other liabilities 1.583 86T
MNet cash provided by/{used in) operating activities before taxes
paid 102,941 (173,620)
Income taxes paid {5.750) {8.322)
Cash Rows from/(used in} operations 97,191 (181,942)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed and intangible assets (102.380) (26,162}
Proceeds from sale of fixed assets 1.634 117
Cash Mows used in investing activities (100,746) {26,045)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of share capital 350,000 41,400
Dividends paid (9.522) (o)
Other proceeds from financing activities (252) -
Cash flows from financing activities 340,226 41,394
Net increase/(decrease) in cash and cash equivalents 336,071 (166,593)
Effect of changes in exchange rates on cash and equivalents (35.442) (1.809)
Cash and cash equivalents at beginning of year 176.534 344.936
Cash and cash equivalents at the end of the year (Note 27) 477,763 176,534

The statement of cash flows is to be read in conjunction with the notes to, and forming part of. the
financial statements.
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r—.i CSC "ATF Bank RKyrgvzstan”
Statement of Changes in Shareholders ' Equity for the vear ended 31 December 2006
r.l
!
r,. Revaluation
e reserve for
I = Share available for Retained
I—— KGS 000 capital sale securities earnings Total
r-. Balance at | January 2005 108.600 1,012 36,354 145966
iﬂ Shares issued 41,400 = - 41,400
Net income for the year = B 37.247 37.247
I _ Uinrealised gain on available for
; sale securities - 80 - 80
ot Total recognized income for the
I—— period 37.327
I'*I,_'T‘ Balance at 31 December 2005 150,000 1.092 73.601 224.693
— Shares issued 150,000 . - 350,000
= Drividend declared - - (9.330) (9.330)
2 Net income for the year - - 54,710 54710
|| Unrealised gain on available for sale
securities - 385 - 385
Total recognised income for the
period 55,095
Balance at 31 December 2006 SO0,000 1,477 118,981 620,458

I'he statement of changes in shareholders” equity is to be read in conjunction with the notes to, and
forming pari of, the financial statemenis.
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