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niepenvient: AvclLiors' Peno

To Wre Boarc! 0? Olreclors anc! 3Harebolllers o/ OpiiTta Bank On3C

Ve Haye awuclllec! /He /tanclal 3/a/eten/3 o/ OpWta Bank O33C (/He ‘Bank’), «HioH
coTtpn3e /He 3/a/eten/ o/ /Tancla! posllon a3 a! 31 Oecetber 2019,/He 3/a/eten/3 ol
pro/W or 1035 anc! o/Her cotpreHensme TcoTe, cHange3 T eauly anc! casH /lo«3 /or /He
year /Hen enclecl, anc! no/e3, coTtpn3Tta 5lanllcan/ accown/tn poHaes anc! o/Her
explanalory T/orTta/ton.

Inowur opTion, /He accoTpanyTtg Ananaa! 3laletenls pre3en/ /akly, T allTa/enal re3pecls,
/He nanaa! posllon o//He Bank a3 a! 31 Oecetber 2019, anc! 3 Ananaa! per/orTtance
anc! M3 casH /lo«3 /or /He year /Hen enclecl T accorbance «MW 1n/eta/tonal PTanaa!
BeporHng 3lanclarc!5 (1PB3).

Basl8/or OpTion

Ve concluclec! our amc! In accorbance «M 1n/eta/tonal 3lanclarcls on Aucll/Ta (13A3) anc!
1We reankeTen/3 prescnbec! 1 e Begula/ion on M bl TuT Keguketen/3 1o Exletal Auc!U
o/ Bank3 anc! OlWer Pranclal anc! Crecl 1ns/Ww/ton3 ucensec! by 1e MBKB (“MBKPI)
approyec! by 1Vle Orber o//He MBKB ManapgeTten/ Boarc! NO,2017-1-12/25-2 on 15 Jlvne
2017 (1a3l rey|3ec! on 14 Angus/ 2019) (e “MBKB regwreten/3"). Our responsLlllies
vncler 1Hoze 3lanclarc!5 are irlier bescnbec! T 1Me Ancllors’ Kespons/bllWes (or (He Aucll o!
(He PTanc/a! 5/a(eTen(3 3ec/ton o/ our reporl. Ve are Ttclepenclen/ o/ 1He Bank T
accorbance «MW 1M/e 1n/erna/tonal Cocle o/ E/Hwo3 /or Pro/essional Accounlanl3s (tclucHng,
1n/erna/tonal 1nc'epenclence 5(anclarc!3) loge(Wer «HW 1Me e/Hwa! repwreten/3 /Bl are
releyan/lo our auc'H o//He /Tanclal 3laletenls T /e Kyrayr Bepublio, anc! «e Haye /vllHec!
our olMer e/blcal re3ponslUllle3s T accorbance «WW 1Me3e reguleten/a anc! e
1n/erna/tonal Cocle o/ E/blc3 Vle beleye 1WAl 1/e aucll eylllence «e Haye ob/atec! 13
3u/Maen/ anc! appropna/e o proyle a basl3 /or our opTion.
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Key aniiH Tallers
Key auiiH TaMer3 are /lMose Talier3 /Ha/, T owur pro/es3twonal! Juiiaten/, «ere o/ 103/
51anidicance T owur aniiH o/ /He inanaa! 3/a/eten/3 o/ /He curren/ penoii. THe3e Taiiers

Xere aliiiresseii 1o /He con/ex/ o/ our aniill o/ /He iinanaa! 3/a/eten/3 a3 a «Hole, anc! T
Jorrting, our opTcon /Hereon, anc! e clo no/ proy|iie a 3epara/e opTion on /He3e Taiiers.

Expec/ec/ crecll 1033e3 (ECL lor 1oan3 (o cu3t0OTers

Please re/er /o /He Wo/e3 4, 16 anc! 25 T /He iinanaal! 3/a/eten/s.

Key awiin Taller

boan3 /o cus/oTers represen/
Tore /Han 62% o/ a33e/a anc!
are 3/a/ec! ne/ o/ aHoxance /or
expec/ec! creiiH 1o33e3 (ECL.

THe Bank appHe3 /He ECb
yalnaiion Toclel, «HwoH reawres
Tanageten/ /o apply
pro/esstona! Juingeten/ anc! /o
Take a33nTpions rela/ec! /o /He
/oMoxTA Key areas:

— /1tely Ic'enlWlca/lOn  of
3lgn!/|can/ Tcreasze T
creiiii n3k anii Wefanll
eyen/3 rela/eii /o loans (o
cns/oters (aMNocatiion
beiin/een 3/ane3 1, 2 anii
3 T accoriance x/H /He
1PK5 9);

- a33e33T1en/ o/ probabll/ly
o/ Vefanl/ (PiA) anii 1033
awen Me/anl/ (M3P);

— expec/ec!  casH Vo3
/orecas/ /or loan3 /o
cns/oters classl/lec! T
3/ape 3.

Owue /o /He 3laTiican/ Yolute o/
loans /o cwus/oTters anc! /He
rela(ec! esliTaiion wncer/aln(y,
nits area 13a key avcH/ Taier.

Hox /He Taller xa3 aiiiiressei w our aniik

VVe analysec! /He key a3spec/3 o/ /He Bank’s
Te/Hoc!oloay anii poHaes rela/ec! /o /He ECb e3sliTal/e
/or cotplance »WH /He regwreten/3 o/ 1PH3 9, »\/H
/He Tyolyeten/ o/ linanaa! n3k3 Tanageten/
3peaals/3.

To analyse /He aliegnacy o/ pro/esswona! (ningeten/
anii az3nTpions Talie by /He TanapneTten/ 1 relalion
/o /He aHoxance /or EC1. esliTa/e, e per/orteii /He
/olMoxXxTh aniili proceinres:

— Ve /e3/eii e3lgn anit operaiing, eilec/k/eness3 o/
con/rols oyer allocaiion o/ 1oan3 1/0 3/anes.

— Pora3zatp!e o/ loans, /or «blcH EC1.13a33e33eii
Tiimiinally anii /or «HwoH a po/eniia! cHanpges T
ECb esiiTa/e Tay Haye a 31anliicar/ Irpac/ on/He
rinanaa! 3/a/eTten/3, «e /e3/eii «He/Her 3/apes
are correcily as3lgnein by /He Bank by analysta
rinanaa! anii non-Mnanaa! T/ortakion, a3 el a3
as3uTpiions anin pro/essona! Juingeten(s,
applei by /He Bank.

— Pora3satp!e o/ 1oans e /e3/ein /He correc/ness o/
Inpw/ ia/a nzeii /o nel/ertte PO.

— Keparinitg loan3 !33ueir /o cus/oTers ani
as3!gneii /o 3/ape3 1 an 2, /or «HwoH ECb 13
a33e33eii collec/lyely, xe /e3/eii /He iie3!gn anii
1ltpleten/aiion o/ /He rela/eii Toie!s, a3 «ell a3
aareetq !'npw/ iia/a (o 3uppor(ing iocuTten/3 on a
3aTp'e basls.

— Por a 3atple of 3/age 3 loan3 /or «blcH ECb 15
az3esseil InilyliinaHy anii «blcH To3iiy coTpnie
loan3 /o lepa! eniilie3, e cniically a33e33ei
as33nTpitons uzeili by /He Bank (o /orecas/ /w/vre
casH Woxs, TcluiiTa esiita/eli proceeiis /rot
reali3able cola/era! anii /Hek /!T!'ng basei on our
vniiera/aniilng anii  publlcly ayaHable Tarke/
In/orTtarion. Ve 3pecllcally/ocusein on expo3ures
«blcH po/eniially Tay Haye /He T03/ 31lpn!iican/
ITpac/ on /He iinancla! 3/a/eten/s.
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VVe a33e33ein /He preiioitye capabll/y o/ (He Bank’s
Te/Holioloany by coTpannpg /He esiita/e3 Talie a3 a/
1 iiannary 2019 X/H ac/via! resuiis /or 2019.

Ve al3o a33e33eli xHe/Her /He inanaal! 3/a/eten/3
1il3closures appropna(e!y reiiec/ /He Bank’a expo3ure /o
creni nsk.

O/Her T/orTta/won

ManageTen/15 re3pon3ble /or /He o/Her T/orta/ton. THe o/Her T/orta/ton cotpn3es /He
T/orta/ion Tcluiieli T /He repor/ /or /He annuna! genera! Tee/Ta o/ 3HareHolllers, Hu/ Moes
no/ Tc'niie /He iinanaa! 3/a/eten/3 anii our awmiinors’ repor//Hereon.

Owur opTion on /He linanaa! 3/a/eten/3 oes3 no/ coyer /He o/Her T/orTa/ton anii xe o no/
express any /ort o/as3urance conc!usion /Hereon.

In conneciion xiiH our awniiii o//He inanaa! 3/a/eTten/3, owr respons/sLl/y 15/0 reaii /He o/Her
T/orTa/ton Wien/'|iieli aboye anii, T iioTph 30, consller xxHe/Her /He o/Her T/orta/ton 15
Ta/enally !ncona!s/en/ xiiH /He Vinanclal 3/a/eTen/s or our knox!eiige ob/aTeit T /He awiiii,
or o/Hennnse appears /o He Tta/enally rruss/a/eii.

I/, baseii on /He xork ke Haye per/orTeii, xe conclwuiie /Ha/ /Here 15a Ta/ena! rruss/a/eten/
o/ M5 o/Her T/orTa/ton, xe are regukeli /o repor/ /Ha/ /ac/. Ve Haye no/Hlnpg /o repor/ T /H13
reparii.

Pe3pons!bW!/le3 o/ ManageTen/anih THo3e CHargeli xxV/H Ooyernance /or/He Ptanclal
5/a/eTten/3

Manapeten/ 13 responslble /or /He prepara/ton anii /ak presen/a/lon o/ /He linanaal
3/a/eten/3 T accoriiance xH 1PP3, anii /or 3ucH T/eTa! con/ro! a3 Tanapgeten/
e/erttes 15necessary /o enable /He preparaion o/ iinanaa! 3/a/eten/3 /Ha/ are /ree /roT
Ta/enal rruss/a/eten/, xxHe/Her iine /o /rauii or error.

In prepanng (He inanaa! 3/a/eten/3, TanapeTen/13 re3pons|ble /or azze33Tn /He Bank's
ablll/y /o coniinue a3 a goTta concern, M15clo5ta, as appHcable, Taiiers rela/eii /o gota
concern anii n3lng /He gota concern basls o/ accouniing un'e33 Tanageten/ eHHer 1/enii3
/o Hpawiia/e /He Bank or/o cease operaiions, or Has no reaiisiic aketallye Hw/ /o iio 30.

THose cHargeii XVIH goyernance are responsiisie /oroyerseelng /He Bank’s iinanaa! reporiing
process.

Awniiliors’ Ke5ponslbllli1e5 /or /He Aniiii o/ /He PTanaa! 3/a/eten/s

Our o/"eciiyes are (0 ob/aT reasonable a33urance abowu/ xxHe/Her /He linanaa! 3/a/eten/3
a3 a xHole are /ree /roT Ta/enal! nin33/a/eten/, xxHe/Her iine /o /rauii or error, anii /o 153ve
an awiiors’ repoit /Ha/ Tcluiies our opTion. Beasonable assurance 15 a blgH leyel of
azsurance, Hu/15no/ a gnaran/ee /Ha/ an awiiii coniinc/ein T accoritance >xiiH 13A3 anii MBKB
reauketen/3 X1l abkay3 e/ec/ a Ta/ena! T!33/a/eTen/ xxHen i ex13/5. M155/a/eten/5 can
anse /roT /rauii or error anii are consliiereit Ta/ena! i, 'nilly|iivally or In /He aparena/e, /Hey
coun!ii reasonably He expec/ein /o Tiinence /He econoTio #iea3l0MN5 o/ users /aken on /He
ba3l8 o//Hese Nnanaa! 3/a/eten/s.
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A3 pali of an aumcT T accoritance VWM 13A3 anii 1YBKP regwreTen/3, yye exerase
pro/essional /niigeten/ anin Tat/aT pro/essiona! 3cep/t03T /HrongHow/ /He anct. Ve al3o:

— liden/ity anii a33e33 /He n3k3 o/ Ta/ena! rrtii33/a/eten/ o/ /He iinanaal! 3/a/eten/s,
yyHe/Her e /o /rawii or error, iie3lan anii per/orT awiiii proceiinres respons”e /o /Hose
n3k3, anii ob/at auiil/ eyk/ence /Ha/ '3 3u/itaen/ anii appropna/e /o proyk/e a ba3s!s /or
our opTion. THe n3k o/ no/ iie/eciing a Ta/ena! T!33/a/eTen/ reswniitg /roT /ranii 15
blgHer /Han /or one re3uith /roT error, a3 /rawii Tay Tyolye collusion, /orpery,
T/en/ona! ot!33lon5, Tl3represenla/lons, or/He oyerniie o/ T/erna! con/ro!.

— Ob/aT an vniers/aniitg o/ T/erna! con/ro! releyan/ /o /He awiiii T oriier /o iie3lan aniiii
proceiinres /Ha/ are appropna/e T /He arcut3/ances, bw/ no/ /or /He purpose of
expres3Tq an opTion on /He elieciiyeness o/ /He Bank’3 to/eTal! con/rol.

— Eyalna/e /He appropna/eness o/ accoun/Tn poHae3 usei anii /He reasonableness o/
accoun/!'ng e3/!ta/e3 anii rela/eii i!sclosures Taie by Tanageten/.

— Conclwuiie on /He appropna/ene33 o/ Tanageten/’3 use o/ /He pota concern basl5 o/
accouniing anii, baseil on /He awniili ey|iience ob/aTeii, yyHe/Her a Ta/ena! nncenat/y
ex13/3 rela/eii /o eyen/3 or coniiliton3 /Ha/ Tay cas/ 3!gnllican/ onb/ on /He Bank’3 ablll/y
/o con/Tue a3 a gotga concern. 1Ame concluiie /Ha/ a Ta/enal! unceiiat/y ex!313, e are
reauiieli /o virsyy aiieniion T owur aumiiiors’ repor/ /o /He rela/ein inl3closunre5 1 /He iinanaal
3/a/eten/3 or, i3ucH il3closures are Tariegunal/e, /o Tobl/y our opTion. Ourconcllsions
are bazeli on /He awliiii ey|iience ob/aTteli up /o /He ina/e o/ ovr awniiiiors’ repor/. Hoyyeyer,
/n/vire eyen/3 or coniiitona Tay cause /He Bank /o cease /o con/Tue a3 a AoT4 comncern.

— Eyalwna/e /He oyerall presen/aiion, 3/ruc/vre anii con/en/ o/ /He inanaa! 3/a/eten/s,
TcluinTp /He ilsclosures, anii yyHe/Her/He iinanaa! 3/a/eten/3 represen/ /He uniieiiy!ng,
/ransac/ion3 anii eVen/3 T a Tanner/Ha/ acbleyes /a!r presen/alion.

Ve coTtTuntioal/e yyiiH /Ho3e cHargeli VIWH noyeTtance repariita, atong o/Her taiiers, /He
p'annei 3cope anii i TTA 0/ /He awiiii anii S51lgnliican/ aviiii iiniiTas, 1nclvicltg any 3!aniioan/
rieliaenae3 1 T/eTal con/ro! /Ha/ e k/en/ily innng, our auniii.

VVe a!30 proyk/e /Ho3e cHargeii \WiH poyeTtance VWit a 3/a/eten/ /Ha/ \we Haye coTpiieii \WiH
releyan/ e/Hwa! regwreten/3 repariitg Tiiepeniience, anii coTtunwal/e yyiH /HeTt al
rela/ton5H|p5 anii o/Her Taliers /Ha/ Tay reasonably be/HovnaH//o bearon our Tiiepeniience,
anii wHere appiicable, rela/ein 3a/egnariis.

ProTt /He taiers cottuniwoa/ein \WiH /Ho3e cHarpgen yywiH noyetance, yye ilie/ertte /Hose
Taliers /Ha/ yyere o/ T03/ 3lgniitoance T /He awiiih o/ /He iinanaa! 3/a/eten/3 o/ /He curren/
penoi anii are /Here/ore /He key awliiii Talier3. \VVe e3cnbe /He3e Taners 1 owur awuiiiiors'
repoii un'ess lsyy or regu'aiion prec!unities publio i!3closure abow/ /He Talier or yyHen, T
ex/retely rare arcuts/ances, yye lie/ertte /Ha/ a Taiier 3Houlii no/ be cotTuTca/eii T
our repoli becanse /He aityerse conseauences o/ iio'ng 30 yyollli reasonably be expec/eii /o
on/yyelpH /He publio T/eres/ beneii/3 o/ 3ucH cotTun!caion.
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Tiie enpgapneTten/ paiiner on /He awiiii re3niitg T 1bl3 Tiiepeniien/ aniiiiors’ repoii '

3erpey,
Aiiorn

U\a\
Aliia Asyranllyeya *"lip !

Execuitye Oinec/or o( KPMC BlsMkek 111
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OpiiTa Bank O/YC
3nyeTeM o/Pro/n or bo$s arc/ Ocker CoTprekeTble /ncoTe/or 1keyear erc/ec/ 31 OeceT ber 2019

2019 2018

NO16 K C8’'000 K C8’'000
In(eresl TcoTe calcnlaecl n3T§ (be elTecllye T(eres(
Te(bocl 5 2.972,244 2,596,403
1n(ere3( expense 5 (757,393) (603,249)
N6lTtlere3! TcoTe 2,214,851 1,993,154
Pee an(1 cotnu33wn TcoTe 6 535,451 457,458
Pee anc! coTrw33on expense 7 (238,940) (158,050)
N61 lNee anc! coTnmM33wn TcoTe 296,511 299,408
N6l tcoTe on Mnanclalr3lrutenls a! Macr yalue
(brounsb prolb or 1033 24,004 30,445
N61 Norewn excbange §aTt 8 251,721 317,891
CKber opera(t§ TcoTe 9,062 6,835
Operabn§ TcoTe 2,796,149 2,647,733
bo33 allo\yarice lNor (lebl JlInancca! a33els 9 (24,267) (399,074)
Personne! expense3s 10 (1,021,338) (784,665)
CKber §eneral arcl acltTl51rabye expenses 1 (490,205) (435,793)
Kecoyery/(cbar§e) olMo33 alloxcance or Mranclal
§naran!ee con(racls (11,166) 577
bo33 alloyyance lor o!'ber a3zel3 (56,963) (96,413)
Prol! belore TcoTe lax 1,192,210 932,365
IncoTe lax expense 12 (123,032) (91,160)
Prol! lor 1be year 1,069,178 841,205
EarnT§3 per 3bare
Bascc anc! dlinlecl earntas per 3bare, T KC8 24 50.91 40.06

Tbe Nranbla! 3laletenls \yere approyec! by Tana8etenl on 9 Marcb 2020.

Tbe 3laletenl ol prolb or 1033 arxl olber coTprebensKe TcoTe 15 1o be reac! T corymncbon ynlH 1He noles
1o, ancl Montung pall or, (be Nranclal 3laletenls.
9
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2019 2018

No~ KC8'000 K C8'000
AB8ETS8
Casb ancl ca3H euywyalenls 13 11,419,247 10,356,192
1nyeslTenl 3ecunbes 14 956,958 460,361
boan3 ancl aOyance3 O bank3 arcl ofler 'tanclal
1Ire3rp110re 15 113,076 57,266
boans NecustOTers
- boans 1o corporatO cu3tOTers 16 19,249,766 16,638,133
- boans KO relalll cu3kOTers 16 3,472,499 3,014,693
Properly, p'an! anc! eywpTen! anc! wran~ble
aszel3 17 688,316 450,222
Olber a3sels 18 621,903 433,784
Tolal a33el3 36,521,765 31,410,651
bIAB1bIT1ES
PtanTa!t3lrntenls a! MNabyalne 1brousb prolb or
1033 31,260 28,707
Oepo3b3 ancl balance3 'roT bank3s arcl o!ber Nranclal
T3nnllons 19 1,299,513 257,190
Cwurren! accounls ancl Oepo3k3 'roT cn3toTers
- Curren! acconnl3 arcl clepo3lls 'roT corporato
cnstoTers 20 11,249,293 12,935,447
- Curren! acconnls ancl iiepo3b3 'roT relal 1cmu3tOTers 20 10,463,632 8,645,775
CHber borro\yecl vncls 21 6,963,894 4,291,322
ClWber MablLLe3 22 520,317 327,532
Tora! MablLLe3 30,527,909 26,485,973
E<2lUTY
8bare capbal 23 1,050,000 1,050,000
Kelatecl earnTt§3 4,943,856 3,874,678
Tolal eynby 5,993,856 4,924,678
To(al MablLLe3 anO eunky 36,521,765 31,410,651

Tbe 3laletenl ol 'ranclal posllon !5 KO be reacl T co”mncbon \\#b 1be nole3 HO, anii ForTT§ par! oll 1be
Ftanclal 3laletenils.
10
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8(aleTenl o/Ca3H Mok3/or IHeyear enc/eH 31 OeceTber 2019

2019 2018

KC8'000 KC3'000
CA8H PbO\Y8 PKOM OPEKAT114C ACT1Y1T1ES8
1nkOres1 recelyecl 2,949,641 2,539,703
1nleresl palll (705,707) (583,173)
Pee anc! cotT13310n recelpls 531,585 454,703
Pee anc! coTrwa3sion paytenls (231,912) (156,946)
N61 recelpls 'roT MNnanccalT3lrntenls al lat yalne 1brongb
prol M O 1055 21,690 31,917
N61 recelpls 'rot [orel8n excbange 256,606 321,858
Olber TcoTe recelpls 13,129 8,584
Personne! anc! olber §enera! aOrTr3Cranye expenses paytenls (1,360,073) (1,093,698)
(1ncrease)/clecrea3e T operaHnpg assel3
boan3 ancl aHyance3 1o banks arcl olber MnanwalT3HwoMon3 (61,521) 34,054
boan3s 1o cu3tOTers (3,297,465) (4,648,961)
1ncrease/(clecrea5e) T opera(t§ Hablllle3
Oepo3b3 anc! balances N'roT bank3s anc! olber Nmanclal
T3MHOMon3 1,053,919 (72,037)
Cwurren! acconnls ancl Hepo3b3 I'rot cu3tOTers 132,525 2,552,553
N61 ca3b mnsen T operaHnpg acHyllle3 belore TcoTe lax palO (697,583) (611,443)
1ncoTe lax palll (125,227) (91,874)
Casb [lMoyys n3ec! w operaHons (822,810) (703,317)
CA8H PbO\Y8 PKOM LUYE8T1>X1 ACT1Y1T1ES8
Acswsllon oMnyesltenl 3ecunles (695,774) (447,447)
ProceeHs I'rot repayTen! olMnye3ltenl 3ecunlles 209,333 424,383
AcawsMon olpropelly anc! eawpTten! ancltlan§lble a33els (214,787) (156,592)
8ale ol properly, e~n”pten” anc! w(an§lble a33e!3 296 -
Casb lMoyys uzec! T Tye3Hn;» acHyllle3 (700,932) (179,656)
CA8H PbO\Y8 PKOM PINANCINC ACT1Y1T1ES8
ProceeH3 I'roT o!ber borroyyec! N'inH3 3,666,219 1,954,029
ProceeH3 I'roT repayTen! ol olber borro\yecl nincls (1,006,452) (277,413)
01Yy1iclenc!5 palll (201) (116,556)
PayTenl13s wuncler lea3e a§reetenls (60,406) -
Casb lMoyys 'roT MnancT§ aclylles 2,599,160 1,560,060
N6lwcrease T casb anc! casb euwyalenls 1,075,418 677,087
ElTec! ol cban8e3 T excban§e rales on casb ancl casb
euywyalenls (11,865) (98,036)
ElTec! ol cban8e3 T expectOc! crecl! 1033e3 (ECb) on ca3b arcl
casb e™m\Valen3 (498) (5,842)
Casb ancl ca3b euyalenls (8ro33) a3 a! lbe be§TnT§ ol 1be
year 10,356,192 9,782,983
Casb anc! casb euwyalenls a! 1be enc! ol 1be year (LU 1le 13) 11,419,247 10,356,192

Tbe 3UHOTen! ol ca3b lMoyys 15H0 be reaclT co™muncHon yybb 1be noles O, arcl MNontnn§ pall o, 1be MNuanclal
3laletenis.
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OpHTaBank OJ1HO
8(aleTenlo/CHanpge3 T Eepu/y/or 1Heyear enHeH 31 NeceT ber 2019

KeyalnaHon
reserye or
ayallable-I"or-

8bare 3ale Nnanaa! Kelatecl Tobl
‘OO0 KCS8 capkal azzel3 earnw”n3 epuky
Balance a! 1lannary 2018 1,050,000 1,627 3,056,230 4,107,857
ElTec! ol" akoplNon oMPK8 9, ne! ol
lax - (1,627) 128,443 126,816
Keslal'ec! balance a! 1 Jlanuary 2018 1,050,000 - 3,184,673 4,234,673
Tolal coTpreben3scye TcoTe
Prol'n Por J1e year 841,205 841,205
Tolal cowprebensyYeTtcoTe
lor 1be year - 841,205 841,205
Transacllons yyllb oyyners, recorkec!
clMreclly w epuky
OTKenk3 cleclarecl (151,200) (151,200)
Tolal (ransac/lons yykH oyyners - - (151,200) (151,200)
Balancea(31 Becetber 2018 1,050,000 - 3,874,678 4,924,678
Balance a! 1 lannary 2019 1,050,000 3,874,678 4,924,678
Tola! cotpreben5lYe TcoTe
Prolk or 1be year 1,069,178 1,069,178
To(a! coTprebenscye TcoTe
[or 1be year - 1,069,178 1,069,178
Balance a! 31 beceTber 2019 1,050,000 - 4,943,856 5,993,856

The 51aCetenl ol cban8e3 T epuky 15K be reecl T corymncHon \\kb 1be nole3 1o, atl MorTT§ pallorl, Lk
JTnanaa! 3laleuenils.
12



