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OlTce 201, 21 ErktcMkK blyrc)
B|3bkek, Kyrayr KepubHc 720040
Telepbone 996 (312) 62-33-80
Pax 996(312)62-38-56

niteoetell): AvciLirs Beno

To (He Boarc] o( Olrec(ors3 anc! 3HareHollers oTOpi#iTta Bank OOBC

OpTion

VVe baye awiiiieli Mbe financlal slaleTtenl3s of Opfita Bank OW3C (Tbe “Bank”), yy/ich
coTpnse lWe 3ralfetenl o? Ananaa! posllon a3 al 31 OeceTtber 2020,Ibe 31aletenls ol
profl or 1033 anc) of'ber coTprebensme TcoTe, cbange3 T eauKy arc) casb Hown/3 or be
year Iben enclec), anc) noles, coTpn3th 3lanifcanl accoundAng poHaes arc) olber
explanalory Tlortasdon.

in our opTion, be accoTpanytn Ananaa! 3raletenl3 presenl Maly, 1T 4dll talena!
respec(3, 'be fAinanaa! pos3Kion of Nbe Bank a3 a( 31 OeceTtber 2020, anc! M3 fAnanaa!
perforTtance anc) /3 casb Aon/3 lNor Mbe year Mben encecl T accoriance vdAlb 1lnlermafonal
Ptanaa! Ceporlng 8lanc)arc)s (1PP3).

Basl8lor OpTion

VVe coniinclein onr amcsi( In accorc)ance wilb 1n(ernadonal 3raniiariiz on Anc/iing, (15A3) anc)
lbe repwretenl 3 prescnbeii T be Peanlafion on MAATUT Peawretenl 3 1o Exletal Awiin
ol Bank3 anc) Orber P|nanc)al anc) Crec)!l 1n3filliflon3, ucen3seii by lbe MBKK (*"MBKK?™)
approyec) by 1be Oriter oHbe MBKK ManageTenl Boarc) N0O.2017-11-12/25-2 on 15 Wune
2017 (1a31 reyBec) on 14 Aunamsl 2019) (1be "MBKK regwreTtenr3”). Our rerpons'cb/lLer
uniier 1bo3e 3lanclarc)s are Mirfber iescnbeit T 1be An6lor3' Hespons/blLle3 (or Nee An6M
o( 16e Hnanaa! 5laletenls 3ecflon of our reporl. Ve are Tilepeniienl of lbe Bank T
accoriiance w/Kb (be 1n(etaflonal E(b!c3 3raniiariiz Boarc) lor Accoun(an(3 ln(ernadonal
Coc)e of Elblc3 lor Proless'tona! Accounlanl3 (‘tiuvciing 1nlernafonal 1nc)eperc)ence
3raniiariiz) (1E3BA Coiie) logelber \Wwkb I'be elblca! reawretenr3 Mbal are releyanl o our
ancdlr of T'be fAinanaa! 3raletenll3 T be Kyrayr PepubOc, arc) Ve baye lAller) our ofber
elblca! respons!b!Mrle3 !n accoriiance VWb lbe3e regwretenl3 anc) Nlbe 1E3BA Colie. Ve
beHeye Iball Mbe ancdl ey|clence xxe baye obla'teii !3 auldclenl anc) appropnale o proagie a
ba3!3 lor our opTion.

Key AwucAl MalTer3

Key aniiK TalTer3 are Nbose TalTer3 lbal, T our prolesslona! )uiigrenl, w/ere ol Toal
31anidcance T our amcdl ol Tbe finanaa! 3falfetenl3 ol Tbe currenl penoii, Tbese TalTers
\Vere aniiresseii T 'be conlexl” ol our aucdl ol be Ananaa! 3laletenl3 a3 a w/bole, anii T
rortTpa ourop!nlon Mbereon, anii We o nol prcaniie a 3eparalre op'nlon on Mbese Tarrers.
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ExpecTeP creiill 1oeeeB (ECL, Tor 1oanB KO cuBkO TETB

Please re(er 1o (He 1Mo(e3 4,16 arnc) 25 17 (He inanaa! 3la(eten(3.

Key ancX taHer

boan3 1o cus(oTers represen(
Tore (Han 55% o( a33el3 aric)
are 3(a(ec) nel o) aHoxarnce (or
expec(ec) crecq( 1o33e3 (ECL,.

TMe Bank appHe3s (He EC1.
yalua(on Toc)el, xblcH reswres
TanapgeTen) (o apply
pro(es5tona! Juc)peten( arc) (o
Take a33uTpsfons relalec) (o
(He (oHoXTpA, Key areas:

— fdAtely Menfficadon  of
3lowdcan( Tcrease T
crecM n3k anc) cle@@l(
eyen(3 relalec) 1o loans (o
cunslorers (alMocasion
be(xeen 3lanes 1, 2 anc) 3
In accoriiance xKH (Ve
1PK8 9); Owunng (Ve
reporsing, penoc) (bl3
proce33 WMa3 coTpHca(ec)
3lgnjdcan(ly a3 cellat
cns(oters o( (Ne Bank
ere grari(ec) one or Tore
ce(errala T repayTten(3
ce (o econoTo
cXfcullles causec) by (Ve
consesauernce3 o( COVIO-
19 pandeTio;

— as3pas3sten! o( probabll(y
o( c)e(auK (PO) anc) 1lo33
nxen c)e(avK (1.CO);

—  expec(ec) cas¥ Aox3
(oreca3! (or 1loan3 (o
cus(oters classNec) T
3(ape 3.

TWere |3 an Tcreasec) n3k o(
Ta(en'al Tl33(a(eten( o(
expec(ec) crecll 1o033e3 nex(
year cue (o (VNe WigWer
unncer(at(y rela(ec) (o
Inc)peten(z anc) e3(lta(es
resuldng (rot COVIO-19.

Pne (o (Me 51gnidcan( yo!nte o(
loan3 (o cwu3(oters anc) (WNe
rela(ec) esdtadon wncer(aln(y
THeren( T e3(lta(lng o( ECE

Hox (Me TaHer xa3 acllressec) T our aucNe

VVe analysec) (Vle key aspec(3 o (Me Bank’s
Te(Noc)oloay anc) poHaes rela(ec) (o (Me ECb e3(1Ta(e
(or cotpHance xKH (Ve regulreten(3 o( 1PP5 9, KW
(e Tyok/eten( o Sfnanaa! n3k3 Tanageten(
3peclalls(s.

To analyse (Me aiegmnacy o( pro(esslona! Juc)oeten(
anc) azsuTpAons Tacle by (Me Tanapgeten( !In rela(lon
(o (Ve aHoxance (or ECb e3fTa(e, Xe per(ortec) (Ve
(o'lox!Ing, anc)!( procebures:

— VVe (e3(ec) c)eslgn arc) operadng eflecdyeness of
con(ro!s oyer aHocaslon o( 1oan3 T(o 3(ages.

— Por a 3atple o( loans, (or xblcH ECb !3 a33e33ec)
TbmiinaHy anc) (or xWic a po(en('a! cMange3 T
ECb e3flTa(e Tay Waye a 3lgn|fcan( Irpac( on (Ve
fAnanaa! 3(a(eTen(s, xe (e3(ec) xWe(/er 3(anes3 are
correcfly a55lanec) by (Me Bank by analys!ng
fAnanclal anc) non-Anancla! !'n(orradon, a3 xeW a3
asz3nTtpdAons anc) pro(esstona! Juc)aerten(s, appHec)
by (Ve Bank.

— Por a 5atple o( loan3 xe (e3(ec) (Ne correc(nes5 o(
Tpu( c)a(a usec) (o c)e(ertre PO.

— Beparcsng 1loan3 153vec) (0 cu5(oTer3s anc) a35lanec)
(o 3(ape3 1 anc) 2, (or xHwH ECb 13 a33e3s3ec)
coHec(W/ely, xe (e3(ec) (Me c)eslgn  anc)
ITpleten(a(lon o( (Me rela(ec) Toc)els, a3 xell a3
anreetq Tpu( c)a@ (o smppordng c)ocuten(3 on a
3aTple bas!s.

— Por a 3atpl!e o( 3(age 3 loan3 (or xblcH ECb 15
az3essec) TiimiinaHy anc) xblcH T03(ly coTpnse
loan3 (0 leml enllEe3. e cnflcally a33sessec)
asz3ntpAons usec) by (Ve Bank (o (orecas( (u(ure
ca3ll foxs, Tclmuc)ta es(!ta(ec) proceebs (rot
reafizable colla(era! anc) (He'|r (!T!'ng basec) on our
vnc)ersancl!ng arnc) pwublioly ayaflable Tarke(
T(ortafdon. VVe 3peafically (ocu3ec) on exposures
xMio po(enfally Tay Waye (Me T10o3( 3!gn|dcan(
|Tpac( on (Ve Ananaa! 3(a(eten(s.
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allovance (Ha( Has Tcreasec! _ Ve assessec! (He currenl e(fclency o (He
clve loeyen(3 relalecl(o COVIO- 51atdAcan( Tcrease T crecM n3k (31CP?) crifenon
19, Nd8 area 13 a key aucM arcl cle(ertrec! Tclepenclen(ly an appropnae
TaHer. allocarion o((He loans 1o cu3loTers (or a 3aTple of

loans locmsloTers, (or VWHdHNee po(eniia! cHanges
T EC1_esiiTta(e Tay Haye a 51atdcan(lrpac( on
Nee AAnanclal3(a(eten(3. 1nackllon, we a33e3sec!
(He appropna(eness o( (He Bank’s iiecHson3 Tacle
\WH|le a33e331 VVHe(Her (He cmnsloTters (Ha( Haye
been aran(ec! cle(erral clve (o CO\/0'19 Haye 51CIC.

VVe a33e33ec! Nee preciiciiye capabll(y o( (He Bank's
Te(Hocloloay by coTparTta (He e3fita(e3 Taiie a3 a(
1 dannary 2020 \M(H aclval re3uH3 (or2020

VVe al3o as3essec! VvHe(Her (He finanaa! 5(a(eten(s
cfisclosures appropnaely refleclHe Bank's exposure (0
crecM nsk.

O(Her T(orTta(ion

ManapeTten! 15re3ponslble (or (He o(Her T(orta(ton. THe o(Her T(orta(ton cotpn'ses (He
T(orTtairion Tcblec! T (He repor((or(He annua! genera! Teefdng o(5HareHolcler5, bu(cloe5
nolrtcble (He Ananaa! 31laletenls anc! our aucllors’ repor((Hereon.

Owur opTion on (He Ananaa! 5(a(eten(5 Aoe3 no( coyer (He o(Her T(ortaron anc! Ve clo no(
express any (orT o( assurance conc'!uston (Hereon.

In connecfon \Ww(H our auclll o( (He financlal 5(a(eten(5, our responsiialKy 15 1o reac! Nee
o(Her T(orTta(lon Menfiflec! aboye arnc!, T #i0'Tg, 30, con3k!er \ivHe(Her (He o(Her T(orTta(ion
15 Ta(enally Tcon515(en( ViH (Me Ananaa! 3(a(eten(3 or our knowleclae ob(alnec! T (Ne
ancsl(, or o(Ner\m3se appear3s (o be Ta(enally T!33(a(ec!.

K, basec! on (Ve work \ive Naye per(ortec! ViMH regarc! (o o(Wer T(orta(ton recemec! be(ore
(Ve cla(e o((H15 ancMors' op!r'ton, Ve conclucle (Na( (Here 15a Ta(ena! 1!55(a(eten( oHbI3
o(Ver T(orTa(ton, Ve are regwrec! (o repor( (Ma( (ac(. VVe Naye no(HTa (o repor( T (bl3
regarc!.

Kespon3HaMlLlle3 o( ManagetenC anc! TWo3e CUarpec! WHH Coyernance (or (Ve
Mnanaa! 5(a(eTen(3

ManageTten! 15 re3pon3'Me (or (Ve preparadion anc! (aii presen(adon o( (Ve Hnanclal
3(a(eten(3 T accoriiance V{H 1PP5, anc! (or 3uch T(etal con(rol a3 TanapgeTen(
cle(ert!ne515necessary (o enable (Me preparadon o(fAnanaa! 3(a(eten(3 (Na( are (ree (ror
Ta(enal T!35(a(etenl, \iVie(Ver Auve (o (rauc! or error.

In prepanng (Ve Ananaa! 3(a(eten(3, Tanageten( I5re3ponsble (or azzesstq (Ve Bank's
abllM(y (o confdnme a3 a gota conceT, cl3ckasth, a3 appfcable, Tafders rela(ec! (o goTa
conceT anc! n3ta (Me gota concern bas3l3 o( accoundng wnles3s Tanapgeten( eKWer
1n(encls (o 1jaiclale (Me Bank or (o cea3e operasions, or Ma3 no reakKsiic aKeTtaiiye bu( (o
clo 50.

TWo3e cUharpec! \m(H poyernarnce are respon5Slble (or oyerseelng (Me Bank's fnanclal
reporsing process
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AuncATors’ KeS5pon51bHLe5 Tor Tbe AucAT ol Tbe 'Tanaa! 3TaTetenT3

Our o”ecTmes are To obla't reasonable a3surance abouT V/beTber The Ananaa! 3TaTetenT3
a3 a Vivbole are Tree TroT TaTena! nAs3TaTetenT, VvbeTber clve To Tranc) or error, arc! To 153ve
an aucATor3’ reporT Teal Tcbl e3 our opTion. Cea3onable a33unrance 15a Uig/N leel ol
assurance, buT 15 nol a guaranTee Tbal an aucAT conbucTec! w accorbance VAL 15A3 anc!
MBKK regwretenT3 VAU alvi/ays clelecT a TaTena! nfissTaTetenT Vwben K exBT3

M153TaTetenT5 can an3e TroT Trauc! or error aric! are conskTerec! TaTena! K, |mciINdclvelly or
T Tbe agarepaTe, Tbey coviCT reasonably be expecTec! To TAnence Tbe econoTlc cleclsloms
oTun3er3 Taken on The ba31l3 oTTbhes3e Ananaa! 3TaTetenTs.

A3 parT ol an aucAT T accorbance Vrilb 15As3, Ve exerase proTesstona! Juc!getenT anc!
TaTtTaT proTessona!l 3cepTto3T ThronabouT The ancdT. Ve al3o:

— WendTy anc) a33e33 Tbe n3k3 ol TaTena! rblssTaTetenT ol The Ananaa! 3TaTetenTs,
\r/beTber clve To Tranc! or error, bes'an anc! perTort aicAT proceiinres reaponsme To Tbose
n3k3, anc! obTat aucAT eyMence Thal 153uTHaenT anc! appropnaTe To proykTe a ba315 Tor
our opTion. Tbe n3k ol nol beTecAna a taTenal nAssTaTetenT resvlling Trot Tramc! 15
MigWer Tban Tor one re3sullng Trot error, a3 Trauwc! Tay TyoK/e colluston, Torgery,
InTenfdona! oT!33!on3, Tl3represenTaT!on3, orTbe oyernbe oT'TtTeTtal conTrol.

— ObTart an unber3TancAng, of TTerna! conTro! releyanT To Tbe ancT T orcler To riessan aucAT
procebures Thal are appropnale T Tbe arcut3Tances, buT nol Tor Tbe purpose ol
expressog, an opTion on Tbe eTlecTmenes3 oTTbe Bank’3 TTerna! conTro!.

— EyalnaTe Tbe appropnaTene33 ol accoundng pofae3 msec! anc! Tbe reasonablenes3s ol
accovndng e3fdtaTes anc! relaec! cAsblo3ures rnavie by TanagetenT.

— Conclucle on Tbe appropnaTene33 ol TanagetenT’3 nse ol Tbe gowa concern basl5 ol
accounndng anc!, basec! on Tbe aucAT eyMence obTalnecl, wbeTber a TaTena! nncerTarTy
ex3T3 relaTec! To eyenT3 or conc!llon3 Thal Tay ca3T 31gnifcanT boubT on Tbe Bank’s
abMl(y Toconfinue a3 a golng concern. 1Twe concMe Thal a TaTena! nncerTarTy ex!3T3,
xe are reauwrec! To iiraw a(TenT!on !n our ancATors’ reporT To The relaTec! cA3blo3ures 'n The
finanaa! 3TaTeTtenT3 or, Kancb c1!8clo8ures are TabegnaTe, To TocATy our opTion. Our
conbln3on3 are basec! on Tbe avcll eylllence obTatec! np To Tbe baTe oT our aucATors’
reporT. Ho\/eyer, TviTure eyenT3 or conc!lllon3 Tay can3e Tbe Bank To cease To confnuve
a3 a gowg concern.

— EyalvaTe Tbe oyerall presenTafon, 3TrucTure anc! conTenT ol Tbe Ananaa! 3TaTetenTs,
Tcbl T The cASclosureS, anc! VvbeTber The fAnanaa! 3TaTetenT3 represenT Tbe
unclerlytp Transacons anc! eyenT3 w a TannerTbaT acbleyes Talr presenTaT!on.

VVe cottun'toaTe WATb Tho3e cbaraec! VWb goyernance regarcAng, atong oTber TaTTers, Tbe
plannec! 3cope anc! T!Tlng oTTbe ancdT anc! 31an!lcanT anc!! T Ancl!ingzltclvcdang any 3!gn!dcan(
befaenae3 T TTerna! conTro! TeaTl Ve WendTy bunng our and/L

VVe a!3o prcn/Me Those cbargec! Vb goyernance Viilb a 3TaTetenT Thal Ve baye cotpfec!
\/b releyanT eTblca! regwretenTs regarc/ing TAependence, anc! cottnnoaTe VAb TheT dl
re~donsblp3 anc! oTber TaTTer3 Thal Tay reasonably be TbongobT To bear on our
TAepenfence, anc! wbere app!!cable, relaTec! 3aTeanaras.

ProT Tbe TaTTer3 cottuntoaTec! yvkb Tbose cbargec! yilb goyernance, yve cleTert!ne Tbose
TaTTer3 Thal yvere of TO3T 3lan|fAcance T Tbe aucll oT The Ananaa! 3TaTetenT3 ol The currenT
penoc! aric! are TbereTore The key auciT TaTTer3. Ve bescnbe Tbese TaTTers I our ancsiTors’
reporT nble33 !av¥ or regulaT!on prebluiies publlc cl!8closvre abouT The TaTTer or wben, [n
exTretely rare arcut3Tances, VebeTertre Thal a TaTTer 3boulc! noT be coTTuntoaTec! I
our reporT becanse Tbe ac”erse consepauerices of clolng 30 Vvoid reasonably be expecTec!
To aviT\ivelab The publio InTeresT beneAT3 oT3ncb coTTur nlcaTlon.
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TMe enpgapeTen! parlner on 1He avcT re3ullng T 1bi3 1niiepenclenl avcllors’ reporl!

3eraey Mesberyakoy
Aviorney

Alcla AsyrancWyeya

Execulye Olreclor ol KPMC3 BBUWkek HC
Cerlleit Auclllor oHWe Kyrayr Kepublio,
Avicllor’a OmnalNeca(ton CerMrcale

3enal A, # 0232 oM 3 McH/eTber2014

9 Marc 2021



1nlere3(tcoTe calevlalecl n3T8 (be elTecbye Tleres(

Te(bocl

CHber T(ereslTtcoTe

1n(eres3l expen3se

N64ui(ere3( TcoTe

Pee ancl coTrr33ton 1coTe

Pee ancl coTrr3ston expense
N64 'ee anii coTNM33oN TCoTe

N61 8aT on lNranclal T31rutenls a( rat yalve
(bron8b prolK or 1033

ble( Forewn excban8e 8at

O(ber opera(t§ TcoTe

Opera(t8§ TcoTe

bo33 alloyyance lor clebl 'Tanclal a33eCs
Personnel expen3ses

CHber 8eneral ancl aOrwT3Cranye expen3ses
bo33 alloyyance lor l'manclal §waran(ee con(racls
bo33 alloyyance lor o(ber a33eC3

ProlK bellore TcoTe (ax

1ncoTe (ax expense

ProlK lor (be year

Earnw8s per 3bare

Baaslc anK clUuleii earnT”3 per 3bare, T KC5

2020
NO(6 KC8'000

5 3,197,546
33,810
5 (1,014,009)
2,217,347

6 605,830
7 (308,399)
297,431

36,379

8 541,558
12,726

3,105,441
9 (773,188)
10 (884,055)
1 (527,034)
(6.733)
(27,893)

886,538
12 (89,454)
797,084

24 37.96

Tbhe fAnancna! 5laletenls \yere approyec”by Tanag8etenl on 9 Marcb 2021.

%>/

Y&
Mr. B. Kapy3bey B<
CkTrTan o/lke Manc evTenl Boarc/
5
44~ . C N st/
wONUBRS

OpHTaBank O/YC
8laleTenlo/Pro/n or 1,055 anc! Orker CoTprelen51\e 1ncoTe/or lkeyear enc3ec331 iieceTber 2020

2019
KC 8’000

2,972,244

(757,393)
2,214,851
535,451

(238.940)
296,511

24,004
251,721
9,062
2,796,149
(24,267)
(1,021,338)
(490.205)
(11.166)
(56,963)
1,192,210
(123,032)
1,069,178

50.91

Cble/AccounlU L

Tbe 3CaCetenC ol prolb or 1055 anc! oCber coTprebenslYe TcoTte 15(0 be reac! T co”™nncOon \ybb (be no(e3

Co, anc! FortT8 par(of, (be Nanclal 3laletenls.
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ASSETS
Cash and cash equivalents
Investment securities

Loans and advances to banks and other financial
institutions

Loans to customers

- Loans to corporate customers

- Loans to retail customers

Property, plant and equipment and intangible assets
Other assets

Total assets

LIABILITIES

Financial instruments at fair value through profit or
loss

Deposits and balances from banks and other financial
institutions

Current accounts and deposits from customers

- Current accounts and deposits from corporate
customers

- Current accounts and deposits from retail customers
Other borrowed funds

Other liabilities

Total liabilities

EQUITY

Share capital

Retained earnings

Total equity

Total liabilities and equity

Optima Bank 0JSC

Statement of Financial Position as at 31 December 2020

Note

13
14

15

16
16
17
18

19

20
20
21
22

23

2020 2019
KGS’000 KGS*000
16,064,910 11,419,247
1,276,152 956,958
281,803 113,076
20,579,942 19,249,766
3,556,673 3,472,499
988,181 688,316
835,033 621,903
43,582,694 36,521,765
43,501 31,260
294,695 1,299,513
13,869,147
11,249,293
14,341,559 10,463,632
7,630,373 6,963,894
612,479 520,317
36,791,754 30,527,909
1,050,000 1,050,000
5,740,940 4,943,856
6,790,940 5,993,856
43,582,694 36,521,765

The statement of financial position is to be read in conjunction with the notes to, and forming part of, the

financial statements.
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Optima Bank 0OJSC

Statement of Cash Flows for the year ended 31 December 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Interest received

Interest paid

Fee and commission receipts

Fee and commission payments

Net receipts from financial mstruments at fair value through profit
or loss

Net receipts from foreign exchange

Other income receipts

Personnel and other general administrative expenses payments

(Increase)/decrease in operating assets

Loans and advances to banks and other financial institutions
Loans to customers

Other assets

Increase /(decrease) in operating labllities

Deposits and balances from banks and other financial institutions
Current accounts and deposits from customers

Net cash from/(used in) operating activities before income tax
paid

Income tax paid

Cash flows from/(used in) operations

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of investment securities

Proceeds from repayment of investment securities

Acquisition of property, plant and equipment and intangible assets
Sales of property and equipment and intangible assets

Cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from other borrowed funds

Proceeds from repayment of other borrowed funds
Dividends paid (Note 23(b))

Payments under lease agreements

Cash flows (used in)/from financing activities

Net increase in cash and cash equivalents

Effect of changes in exchange rates on cash and cash equivalents
Effect of changes in expected credit losses (ECL) on cash and cash
equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at the end of the year (Note 13)

2020 2019
KGS’000 KGS’000
3,092,872 2,949,641
(973,093) (705,707)
605,681 531,585
(295,692) (231,912)
37,390 21,690
443254 256,606
12,683 13,129
(1,239,142) (1,360,073)
(165,708) (61,521)
(337,971) (3.297,465)
88,843 -
(1,204,422) 1,053,919
4,241,068 132,525
4,305,763 (697,583)
(72,457) (125,227)
4,233,306 (822,810)
(561,120) (695,774)
275,000 209,333
(255,494) (214,787)
67 296
(541,547) (700,932)
1,339,052 3,666,219
(1,187,333) (1,006,452)
(146,888) 201)
(65,590) (60,406)
(60,759) 2,599,160
3,631,000 1,075,418
1,007,970 (11,865)
6,693 (498)
11,419,247 10,356,192
16,064,910 11,419,247

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial

statements.
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Optima Bank 0OJSC

Statement of Changes in Equity for the year ended 31 December 2020

KGS’000 Share capital  Retained earnings Total equity
Balance at 1 January 2019 1,050,000 3,874,678 4,924,678
Total comprehensive income

Profit for the year - 1,069,178 1,069,178
Total comprehensive income for the year - 1,069,178 1,069,178
Balance at 31 December 2019 1,050,000 4,943,856 5,993,856
Balance at 1 January 2020 1,050,000 4,943,856 5,993,856
Total comprehensive income

Profit for the year - 797.084 797,084
Total comprehensive income for the year - 797,084 797,084
Balance at 31 December 2020 1,050,000 5,740,940 6,790,940

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the
financial statements.
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